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Instruction to Candidates: :

1) Atempl any one question from cach Sections A, B, €, & D,

2} Seeton - E is Compulsory.

3} Use of Non-programmable Scientifie Calenlator is allowed.

_ Spction - A
(1= Ii=1in
(21} Define accounting, Give a briefexplanation of the variows accounting concepts
and conventions which form the backbone of accounting,

2} Prepare a trading and profil and loss acconnt ard balance shest Gom tha
following wrial bulance ;
TRIAL BALANCY

Dr. {in Rs.) Cr {in Rs.)

David’s deawings :md capital 50000 40, 004
Leazehold Land ' 25,000

Trechold Promises 20,0600

Goodwill 7 000

Tradamarks ' 13,000

Machinery and Plant 15,000

Fixtures and Fillings ' 2 000

Slock at commencement L&, Loty

Bills Reecivable and Payable : 4,000 6,000
Sundry Debtars and Crediters 16,000 24,000
Purchases ancd sales BULO00 150,000
Returns | CH 2,000
Carriage Yin’ 1,500 -

Carriage "out’ 00
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Freight Dty ete. L 200
Manufecluring Wages 22,0010
Coal, fuel, gas cle. 800}
Faclory Expenses 4,300
Salarics - 18,000
Ront, laxes and Insurance £, (100
- Comunission : 2,500
Interest 3,000
Dliscoun 4,000 - £ Q0D
Stuliomary ; ; 501}
Trading Kxpensces ; 1,81
Cash m hand : : 0
Bankets : 39,000
TOTAL 270,000 2,770,000
Section - B
{1 % It =11}
03 Lhe lollowing is the balance sheet of X & Co. lor the year ending Dec. 31,
2009, :
~ Liabilities Rs. Assets Rs.
X's Capiral 15.00,000  Coodwill 100,000
Long term loan from bank 3.00,000 Landand Bullding £, 50,000
Bills Paruble G0,000  Plant $.00.000
Sundey Creditors T0000  Furniture 150,000
Renk Overdrall 30.000 Bills Receivable 70,000
Outstanding Expenses 5,000 Sundry Deblors G0, (0
: Bunk balarce 43,000
Short term investment - 25,000
Frepund cxpenses %, 000
Stock - 30,000
- 19,658,000 e 19,65,000

Frovn the halunee sheet caleulate current vatio, acld test ratio, abseluts byuid
rarie and cornment upon L Houidicy position of the tion,

(4} Distinguizh between fund tlow stalcment and cash flow starement. Expiain
the varicus uses of cash flow statement.
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Section - {C -
= If= 1
What is marginal costing” What are (ts assunplions? L'ipl:.-u[] any three
applications ot marginal costing,

Write notes on
ta) Standard costing and Variance asialysis
() Break bBven Chart

meetion - P
(1% it = 1)
Distinguish between menuy. aeconnling and computerized accounting?
Explan the varous advantapes and disadvanlapes of computerteed accounting
ShRTEIT.

Whart are the subsystens i the Computerized Accounting Svstem'? Expluim.

section - 1
(18 = 2 =20

al  Whar 5_accnunt]|1_:; equa’r]m_l?
by What iz double entry svstem of ook keeping?
¢1  Delme nuncial manasement,
dy  What 15 Bl on Investment?
c)  What i% meanl by Tund Mo
£y What 13 meant by casi [rom operating activities?
o) Detine Contribution,
h) Whatis Prolit Vohene ratio?

1} What is meanl by compuierized seeouting?

1 What is break even pomt?

cked + 2
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