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INSTRUCTIONS TO CANDIDATES: 
1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks each.  
2. SECTIONS-B consists of FOUR Sub-sections : Units-I, II, III & IV. 
3. Each Sub-section contains TWO questions each, carrying TEN marks each.  
4. Student has to attempt any ONE question from each Sub-section. 
 
 

 

M-10545 Page 1 of 2 
 

 
SECTION A 

 

1. a)   Stock variables 

b) General equilibrium 

c) GDP 

d) Multiplier 

e) Inflation 

f) CRR 

g) Uses of money 

h) Net present value 

i) Balanced Budget 

j) Recession 
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SECTION B 

 

Unit-I 

2. Explain circular flow of income and expenditure. 

3. What are the difficulties in measuring National Income? 

 
Unit-II 

4. What are the determinants of consumption function? 

5. Explain classical theory of output and employment. 

 
Unit-III 

6. What are the leakages of multiplier? 

7. What are the different Methods used to evaluate investment proposal? 

 
Unit-IV 

8. Explain in detail important tools of fiscal policy. 

9. Explain Fisher and Cambridge equation. 

 

 


