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Time : 3 Hrs.                                                              Max. Marks : 60 
 
INSTRUCTIONS TO CANDIDATES : 
 1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks 

each. 

 2. SECTION-B consists of FOUR Sub-sections : Units-I, II, III & IV.           

 3. Each Sub-section contains TWO questions each, carrying TEN marks each. 
 4. Student has to attempt any ONE question from each Sub -section.  
 

SECTION-A 

 1. Write briefly : 

  a) Any two uses of National Income Statistics. 

  b) Inside money and outside money. 

  c) Any two reasons for cost push inflation. 

  d) What is Philips Curve? 

  e) Disguised Unemployment. 

  f) Discuss any three objectives of Fiscal Policy. 

  g) Foreign Trade Multiplier 

  h) Budgetary Deficit 

  i) Finance Commission in India. 

  j)  Public Debt 
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SECTION - B  

UNIT - I 

 2.  Describe in detail about the various difficulties in measuring National Income in a 
country like India. 

 3.  What is Friedman's version of the quantity theory of money? Discuss its assumptions. 

 

UNIT - II 

 4.  Discuss in brief a few causes of Inflation. Also, discuss the various types of inflation. 

 5.  What are the reasons of unemployment in India? How is Okun's law useful for measuring 
unemployment? 

 

UNIT - III 

 6.  What do you mean by Monetary Policy? Discuss its instruments/tools.  

 7.  Describe in detail the features and leakages of Multiplier. 

 

UNIT - IV 

 8.  How many types of taxes are there in India? Discuss in brief the salient features of the 
GST model adopted in India. 

 9.  What is composition of Finance Commission of India? Also, discuss the various 
functions of Finance Commission of India. 

 

 

NOTE : Disclosure of Identity by writing Mobile No. or Making of passing request on any 
page of Answer Sheet will lead to UMC against the Student. 


